



  MRR Costing in Finsys ERP                              
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Dated April 27,09

Created by : Mr Rajesh Joshi and Mr Sangeet Kr Gupta
Finsys has some very good Report for 
MRR costing based Stock valuation

Benefit : How to see the reports

Here the true costing is shown

And also it is told, that why that rate was taken or that qnty was taken

You can go row by row to verify the data.

For example ( 
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And thus, following 6 reports are made available by this MRR Costing – FIFO lot selection.

Three Closing  stock reports can be seen 
1. Closing stock colm only ( Qnty x Rate = Amount ) = 4 digit subgroup level summary

2. Then, its working paper ( Closing stock colm only ( Qnty x Rate = Amount ) = 8 digit item level summary.

3. Then further its 3rd level working paper ( How that Qnty and Rate was calculated. This is FIFO Lot wise ( showed the calculation of the weighted average).

Two 4 colm ( Opening-inward-outward-Closing ) stock reports can also be seen
· At 4 digit subgroup level ( summary form)

· At 8 digit subgroup level – detailed , item wise

One last,  slow moving / non moving stock report (  

· This report can also be seen 

· And may prove useful in future

Where is the button for this report ?
It is shown below ( 
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MRR Costing icon is given in inventory module

Where to see the other reports

( this is inside the stock Fifo costing )
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Part 2 = How to do the MRR costing
This is MRR costing Form, Material received om MRR would be costed here on different parameters
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The colm one = MRR rate

The colm Two =  Landed Cost per unit

Detailed method of valuation is as under :(



      Select the type of MRR whose costing is to be carried out
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For the selected type of  MRR choose MRR which is to be  rated.
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Basic information (bill no/date,basic amount quantity received..etc)) related to the selected MRR is 






picked up
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 Now total cost incurred in receiving the material at factory premises does involve lots of expenditure along with basic value and freight. All these small/big amounts are to be mentioned in the appropriate columns in the grid.
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 Entering all the expenditure does calculates the varied rate and computes landed cost of the item side [image: image16.png]Computation of Landed Cost
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by side.

Here material rate is 76.1 but, considering 

all factors and expenses ,its landed cost  is 

81.522... to the company

This  Landed cost  for the item is also affectively determines figure in the Closing stock with FIFO Value.
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Thus the FIFO costing comes in perfect Rs. 81.523 / kg 

for item name “ Plastic Granules 1005 FY 20 / LDP.
For this topic, in case you need further assistance, You may contact, our Senior Manager- Quality Assurance – Mr Deepak Sharma – Deepak@mlginfotech.com , or on his mobile phone # 9971919686
With regards,
Sangeet Kr Gupta, = +91-9312608426
FCA, ICWA, PGDMM, B.Com(Hons)
Team Leader, Finsys Infotech Limited, the OEM of Finsys ERP packages
Know more about the MLG World at www.finsys.co.in and www.erpsoftwares.in 
You may also log-in your Suggestions, Queries regarding our services at www.finsys.co.in/login.aspx 
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	We are Credit Rated by SMERA = Awarded  
“SE-2B “ Signifies High Performance Capability and Moderate Financial Strength.
	
	








